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Reading & Speaking Practice #26
Story

In recent times, the financial landscape has witnessed a
fascinating phenomenon—cryptocurrencies have

, captivating the interest of and
enthusiasts alike. This digital revolution has sparked
conversations about the future of money and how people
perceive and utilize it.

Cryptocurrencies, digital currencies that use
for security, have become :
From Bitcoin to Ethereum, these digital have surged

in popularity, challenging traditional notions of currency and
finance. The decentralized nature of cryptocurrencies, free
from the control of central banks, adds an element of
intrigue and independence to this financial frontier.

As the buzz around cryptocurrencies grows, opinions on
their impact . Advocates argue that they provide
financial inclusion, allowing individuals without access to
traditional banking systems to participate in the global

economy. , on the other hand, raise concerns
about the and potential of these digital
currencies.
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This surge in popularity has not by financial
experts, with some expressing caution and others
the transformative potential of cryptocurrencies. As this

digital wave continues to through the financial world, it
how these currencies will shape
the future of money and , leaving us all to

wonder if we are witnessing the dawn of a new era in finance.

Vocabulary Practice

> Try making sentences using some of these vocabulary words.
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Reading Comprehension Questions

> Find the answer in the text. Try answering the questions yourself before

skipping to the sample answers.

1. What are cryptocurrencies?
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2. What adds an element of intrigue and independence to
cryptocurrencies?

. What do advocates say about cryptocurrencies?

. What do detractors say about cryptocurrencies?

. How have financial experts reacted to the popularity of
cryptocurrencies?

o b~ W

Your Thoughts
X Give your own opinion about these questions. Try

answering the questions yourself before skipping to the
sample answers.

6. What do you think of cryptocurrencies?

7. Why do you think cryptocurrencies have become so
popular?

8. Have you invested in any cryptocurrencies?

9. What do you think the future of cryptocurrencies will be?

10. What lesson can we learn from this story?

Sample Answers

1.They are decentralized digital currencies that use
cryptography for security.

2.The decentralized nature of cryptocurrencies, free from the
control of central banks.
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3.Advocates argue that they provide financial inclusion,
allowing individuals without access to traditional banking
systems to participate in the global economy.

4.Detractors, on the other hand, raise concerns about the
volatility and potential misuse of these digital currencies.

5.Some express caution and others endorse the
transformative potential of cryptocurrencies.

6.Most of the ones that launched turned out to be scams,
but those who invested in the first couple have made a lot
of money.

7.Because a lot of the early investors made incredible
amounts of money and others want to do the same.

8.No, | haven't. | don't have much money and they are
incredibly expensive now.

9.1 think some of the big ones will ultimately lose popularity
because there are many problems with it that are likely to
get worse.

10. Cryptocurrencies such as Bitcoin and Ethereum are a
new and exciting phenomenon in the financial world. But
opinions about them are very split among experts.
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