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Blaming the Bankers

American bankers have suffered a "hacklash in recent years due to
their role in the 2economic downturn. The *acrimony is so intense that
some people suggest they all be fired, hardly a practical solution. Many
economists do, however, recommend the financial “sector be shrunk
through Sstern Sregulatory policies. In the 1950s, a time of prosperity,
the financial sector accounted for just three percent of Gross Domestic
Product. Today, that number has ®hallooned to over eight percent, and
the economy is in #turmoil.

A repart prepared by three economists for the International
"“Monetary Fund Yeame up with the same conclusion, They
"*determined that, while countries with small financial sectors benefit
from increased investment in that sector, the reverse is true once
countries reach a certain “{hreshold, The U.S. is clearly over that
threshold.

Bankers have also received widespread “condemnation for their
remuneration, which many people see as “arbitrarily Vinflated,
Thomas Philippon of NYU School of Business addressed that issue,
saying that even though high salaries are necessary to lure the best
talent, they are now too high. He argues that “remuneration of employees
in the financial industry appears to be too high to be consistent with a
"sustainable labor-market balance.” Bankers are being paid anywhere
from 30 to 50 percent more than they are valued and their salaries are
being ¥subsidized by the rest of society at a time of 2recession.
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18. Blaming the Banksrs

122 backlash B reaction, kickback, rebound
ki) B (A - BELLHTE) R, RS
2@ economic P economic stagnation [deterioration]
downturn BEOESAL, REOME
P resentment, asperity, acerbity
32 Simeny BRLLSY, (SEEY0)MLE
[sekrambuni] 8 acrimonious (FH-MIEL) 61
42 sector P department, division
stiktar] B (4 Ln) 8
5@ stern B strict, severe, harsh
[stairn] @ MR, ML
P regulative
o siyiatiny W0, MRS
régjolatd:ri] M reguiate (£#81%2) & regulstion (#E8)
7@ account for ~ » occupy, take up
(B3WE) £5HD
s@ balloon ¥ surge, spike, shoat up
Dhskin] W RRTs, (MEZEF)BRLAETS
» tumult, disturbance, confusion
3y, sl B 55, BN, BE
{tsrmal] ®be in turmoll CEAL TS, BBOX=HS)
»financial, fiscal
107 monetary
BEfn, &80
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P think of, conceive
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» conclude, decide
122 determing WL HETS, LR TT
Langerrmmd # determination
12 threshold BmE, Bk
{oréfhocid]
14z condemnation ;’g’[“”;“;“i"w‘m" Sonunction
{katindemnéifan] & condemn
152 remuneration ¥ consideration, recompense, campensation
[rmjinaréyon] HaEn, 85
» absolutely, randomly
oMby W AENC, MW
[ferbatrérali) 1 arbitrary
170 inflated P skyrocketed
hnfiéd] B (@SR BIRLE, Bhiiok
» maintainable
18@ sustainable B e
[sastémabl] B sustain (£M513)
¥ support, fund, finance
102 subsidize W RBNCRInTS
sibsidie] # subsidy (M) B subsidiary (NREA)
200 recession ¥ depression, slump, slowdown
{riéfan] B (—RRN2)RE®RE, FiR
210 shell out ~  expend, disburse, pay out. fork out
(SEDR)E{(~arbiz) LALRERS for, on)
b criticize, attack, scold
2@ denounce 0 & (LD RA RS (as)
[dmévnal # denunciation






