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Britain at the Brink

Two British journalists have written an economic book entitled
Going South: Why Britain Will Have a Third World Economy by 2014
that warns that their nation's developed-world status is "tenuous. Larry
Elliot and Dan Atkinson *pin down a number of negative Jindicators,
such as the financial setbacks faced by British citizens, the mishandling
of the economy, and the fact that the British government “is hopelessly
“dysfunctional, with different branches of the state frequently Sat
loggerheads with one another.” However, they support their thesis
with some Sdubious viewpoints. For example, they "negate China’s
investment in Britain as a symbol of national dishonor rather than
China's faith in the British economy,

While a handful of assertions are wildly Bolf the mark, they *make
for entertaining reading. What is more, their “underlying thesis has
merit: “For almost a century, the UK. has "deluded herself, first
into believing that the days of global dominance will return, then
into thinking that the symptoms of decline can be relatively easily
*ackled.” The country has undertaken a number of *3futile measures to
Yayert "*financial meltdown, such as joining the EC and hestowing
Yirade preferences on former members of the British Empire. Indeed,
results of efforts to *stimulate the economy have been disappointing.
Suffering from a persistent "®halance of payments ®deficit, and with
its national *'budget deeper in debt, the U.K. continues to Zlag hehind
its goals.
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