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Japan’s low birthrate is usually seen as a serious problem that
needs to be urgently addressed. However, it need not all be
doom and gloom.

Take the environment. A low birthrate will eventually lead to a
smaller population. In a densely populated country such as
Japan, this will mean more living space and therefore less stress
for citizens, and it will put less pressure on the natural
environment and natural resources.

A declining population will also reduce the size of Japan’s
economy. However, many countries with small populations, such
as those in Scandinavia, have thriving smaller-scale economies.
What is more, they have very high living standards. Japan
should model itself on such countries as its economy shrinks in
size.

Finally, it is true that Japan’s population is aging. However,
senior citizens have a wealth of skills to offer, both in the
workplace and in the community at large. This means they will
need to play a pivotal role in contributing to the well-being of a
society that has fewer young people.

Those who see a declining birthrate as having potential benefits
may be in the minority, but if the current trend continues, an
older, smaller population is inevitable. We must find ways to
embrace it, not fear it.
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So, Janet, d1d the boss like our ideas for the new TV ad campaign?
Actually, he said our budget is going to be halved.

That’s insane. That won’t be nearly enough.

Tell me about it. He wants to put more ads on the radio. Thinks
it’s a more cost-efficient way to reach our target market.

Not according to our marketing polls.

He also suggested we try another direct-mail campaign and see
how that pans out.

Well, I guess we'll just have to do what he wants.

Question: What does the boss want these people to do?
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Hi, I'd hke to sign up for one of your kayak tours tomorrow.
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%+ We'll contact you an hour beforehand if the water’s too choppy.

: You're in luck. We just had a cancellation for the 10:30 tour.
¢ Perfect! I can’t swim very well, though. Is that a problem?
¢ We provide life vests and our guides are trained lifeguards, so it

depends on how comfortable you are with that.
And what happens if the weather’s bad?

Then we’ll sign you up for another time or refund your money.

Question: What does the woman imply about the tour?
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Ms. Winters, I just heard about my transfer.

Yes, Lenny. We're hoping you can turn things around in Hong
Kong as effectively as you have here.

I appreciate your confidence. One problem, though. My wife’s
mother has just gone into the hospital. Leaving right now would
be difficult.

I see. But your skills and experience are vital for this; no one here
or in Hong Kong can do what you do.

I understand. But does it have to happen immediately?

Maybe not. Let me get back to you.

Question: What does Ms. Winters imply?
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I'd like some information about your savings accounts.
Well, our InvestPlus account has averaged 5% interest over the
last 4 years.

: And what about this year?
: The latest projections are positive, but rates are dependent on

market performance.

: Which means if the rate falls, I'll get next to nothing, right?
: That’s possible, but unlikely, sir.
: I think I'd prefer an account with fixed rates.
: Are you sure? Your potential return would be much smaller.
¢ Yes, I'll pass on the InvestPlus account, thanks.
uestion: Why does the man reject the InvestPlus account?
P ZBHOEBEEOBICDOVTHATWVEEZLZVDTT .
D EDTIR, B0 ANANTSAOER, #E4 FETEH %0
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FHIZENTEBALWTTD, RoTLBPEHLhEVSBRT D
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2 BN THERELTHS.
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36(1 to start looking for ﬂlghtb if we're going to visit your
parents this fall.

: I’'m still not sure when I'll be able to get away from work.
: Look, at some point you’ve just got to put your foot down and tell

your boss you’re going. Can’t you even give me a rough date?

¢ My current project is supposed to end on September 28th. But it’ll

probably be delayed at least a week.

: Well, I'll check for flights around October 15th. That’1l give you

time to finish and arrange your schedule.

: OK.
uestion: What does the woman imply?
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WEVBABHDOREFTEZRZTTEoTWA0T, [RAZIL] EWvIHE
BRIZ% %, put one’s foot down [ & L7=BEE IS .

?,Sven. How’s the research project going?

To be honest, it’s a bit of a disaster. Nobody knows what they
should be doing because our project manager hasn’t made the
role of each team clear.

¢ That’s too bad. Will it prevent you from meeting your deadline?
: We may have no choice but to extend it. Everyone’s trying hard,

but with such a big project, we need better coordination to put
things back on track.

They should put you in charge. You're the most organized person
I know.

Question: What does Sven say about the project?
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BRI O O our project manager hasn’t made the role of

each team clear & [FREBEL T ] EFWRZ - 2 HNEH,
51Ei: 2 2Ho %S € Everyone’s trying hard £ 5> T2 0T 3 ik
o

‘%, I hear you’ve become interested in urban farming.

Well, I've got a big vegetable garden and a couple of chickens in
my yard, but I wouldn’t call it farming.

Everybody seems to be jumping on the local-food bandwagon.
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¢ It’s rewarding to grow your own food.

* :

I guess I don’t see it that way. I was forced to work on my
family’s farm as a kid.

Really? So you can appreciate the effort involved.

What I appreciate is the convenience of supermarkets!

Question: What does the man imply?
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Hey, Chloe. Have you decided who you’re voting for in the
upcoming election?

Not yet. Neither candidate is very appealing. They're just not
offering any concrete solutions to the country’s problems.

I completely agree. But you know very well it’s not really about
policies anymore. Winning elections these days depends on how
much funding a candidate has for campaigning and TV ads.

: That’s true. It's no wonder young people are so disillusioned with

politics.
Right. We need some candidates who’ll inspire the younger
generation.

Question: What is the man’s opinion?
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ﬁt got an e-mail from Brian McDonald. It seems my high
school class is planning a reunion this summer.

: That sounds like fun, honey. I'd like to meet your old classmates.

Oh, I don’t know. I'll be kind of busy with work and other things.
And it’s a three-hour drive.

: But we're always going down to your hometown to visit your

mother.

: That’s different. We're all nearly 50 years old now, and I haven’t

kept in touch with any of them except Brian.

: Well, maybe it’s about time you met them again, then. It'd be

interesting to see what they’re all up to these days.

: I guess it might be fun to see some of them, but high school was

not the highlight of my life, you know. I certainly don’t have
good memories of everybody in my class.

Come on, you're all adults now. People change over time. You'd
probably get more out of it than you think.

Let me think about it.

Question: What does the man imply?
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of everybody in my class. #6, —#D 2 7 A A — MIiERWEVH
VoW LAbirbd. 403 2hE [HBEPo72] LEWRATWVS,
%l\ you fm shoppmg at Rwermde Organic Foods. Would you
be interested in joining our frequent buyer program?

I don’t know. How would we benefit?

You'd receive a 10% discount on all products in our store and 5%
off at our restaurant. Up to four family members could take
advantage of the discounts.

¢ That sounds good. How much does membership cost?
: It’s free as long as you purchase $300 of our products a year.

You’d receive the 10% discount on those products, so it’s a great
deal.

: What happens if we don’t spend the $300?
: In that case, we would charge you a membership fee of $30 for

the year.

¢ It’s worth considering. I like the fact that everything you sell is

organic, and your restaurant is great.



*
O And we can already get a fair selection of organic products at our

%

¢ True, honey, but we don’t get out this way very often. Once or

twice a year at most.

: It’s easy to order online. We can ship to anywhere in the country.

You'd have to pay a shipping fee, of course.
Hmm... The shipping fee makes the deal less attractive.

local supermarket. I think we’ll pass for now.
That’s fine. Here’s our brochure with details of the program in
case you change your mind.

Question: What is one reason the couple rejects the frequent buyer

g
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(Z2U7k) Gluten

Grains such as wheat, rye, and barley contain a protein called gluten. Some
people are gluten-sensitive, which means they cannot properly digest the
protein. Such people may experience headaches, stomach problems, or
inflammation of the joints when they eat it. Cardiologist Dr. William Davis
suggests that even people who have no sensitivity to gluten should refrain
from eating it. His experience has shown that patients who eliminate gluten
from their diet tend to lose weight and feel healthier. Davis believes
consuming gluten causes the body to produce more of the hormone insulin.
This stimulates fat accumulation and also creates a feeling of being hungry.

Professor Peter Green of Columbia University in New York, however, says
there is no proof the majority of people would benefit from avoiding gluten.
He agrees that sensitivity to it can cause adverse reactions in a small
percentage of the population, but he doubts it can be blamed for health
problems on a broad scale. In fact, Green claims that following a gluten-free
diet could cause nutritional imbalances. When foods are processed to be
gluten-free, many vitamins, minerals, and other nutrients essential for good
health are also lost.

Questions
No.11 What does William Davis suggest?
No.12 What is Peter Green’s opinion regarding gluten?
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(ZZU7F) Cambyses’s Lost Army
The lost army of Persian emperor Cambyses II has been an enduring
mystery of the ancient world. According to the Greek historian Herodotus, in
525 BC an army of 50,000 men vanished in the desert now known as the
Egyptian Sahara. Herodotus’s account claims that Cambyses sent the troops to
destroy the temple of a group of priests who opposed him. After marching for
seven days, the troops are said to have reached an oasis. They then
mysteriously disappeared without a trace, perhaps buried in a massive
sandstorm.
Numerous explorations of the route described by Herodotus revealed no
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sign of the lost army, so most scholars concluded the story was a myth.
However, two Italian archaeologists from the Eastern Desert Research Center
continued the search. They studied ancient maps of the desert and came to the
conclusion that Cambyses’s army may have followed a different route. After
years of searching, they discovered a mass grave of bleached skulls and bones.
Persian arrowheads and other artifacts dating to the time of Cambyses were
also found alongside the bones. The two archaeologists hope laboratory tests
will prove the remains to be those of the lost army.
Questions
No.13 What did most scholars believe about the story of Cambyses’s lost
army?

No.14 What do we learn about the Italian archaeologists?
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(ZZU7+) Volcanoes

Half a billion people live near active volcanoes. These volcanoes can erupt
suddenly, throwing out toxic gases and molten lava. Scientists estimate that
volcanic eruptions have killed 260,000 people in the past 300 years. Although
there is no way to halt an eruption, advance notice can minimize loss of life by
giving people time to evacuate. Residents living near active volcanoes depend
on monitoring by scientists to provide a warning if an eruption is imminent.

Until now, due to the extreme heat at close proximity to volcanic craters,
scientists have had to rely on seismic measurements taken from a distance to
gain clues about impending eruptions. Such measurements are unreliable and
give little advance warning of an eruption. However, a team of British
scientists recently succeeded in making electronic components from silicon
carbide, a substance that can withstand heat greater than 900 degrees Celsius.
Preceding an eruption, there are subtle changes in the gases released from
volcanoes, and the British team is using the new components to develop an
electronic sensor that can detect these changes. Such a device could help
scientists save thousands of lives.
Questions
No.15 What factor increases the number of deaths resulting from eruptions?
No.16 What is the device being developed by British scientists intended to

do?
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(zZzU7+) Finding the Words

Jimmy Santiago Baca is one of the foremost contemporary poets in the U.S
To attain his present position, however, he had to overcome hurdles that could
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have led to a lifetime of misery.

Baca, who is of Native American and Mexican descent, discovered the
power of words relatively late in life. At the age of 2, he was abandoned by his
parents and taken in by his grandmother. As a teenager, he lived on the streets,
and, at 21, he was convicted of drug possession and sent to prison. While
serving his 6-year sentence, Baca taught himself to read and write. In the
process, he discovered his calling and turned his life around. He has now
received some of the most prestigious literary prizes in the U.S.

As well as being a writer, Baca is also an activist. He travels the country
teaching writing to inmates and to disadvantaged youth and adults. He has
also set up a foundation named Cedar Tree that sponsors programs in cities
where many residents have little access to education or cultural activities.
Using his own life as an example, Baca works to promote literacy and
literature as a means of personal and social transformation.

Questions
No.17 What do we learn about Jimmy Santiago Baca?
No.18 What is the main aim of Cedar Tree?
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(ZZUZ7 K~ Diet and Surgery

Healthcare professionals have long considered that maintaining a normal
diet in the days before surgery is important. The consensus is that doing so
helps keep stress levels low. Reduced stress is thought to lower the likelihood
of problems associated with complicated surgical procedures. Patients are
often told not to eat on the day of surgery, but that is only to ensure the
stomach is empty to reduce the risk of vomiting.

A recent study on mice by researchers at the Harvard School of Public
Health has provided new insight on the subject. The study suggests that not
consuming protein in the days before surgery could prevent serious damage
should complications occur. Researchers induced problems similar to those
caused by surgical stress by temporarily cutting off blood flow to the kidneys
of two groups of mice. One group had been fed a normal diet, while the other
had been given a protein-free diet. All mice in the group given the normal diet
suffered kidney failure and died within a week. All mice in the protein-free
group survived. While researchers have yet to determine the exact reason for
this, they hope to discover whether adjustments to diet before surgery could
also benefit humans.

Questions
No.19 What is one thing we learn about surgery?
No.20 What did the results of the Harvard research suggest?
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You have 10 seconds to read the situation and Question No. 21.

There are several ways to cut your water use. Upgrading your toilets to low-
flow models would help. The toilets cost about £200 each, with another £100
for installation. I see you've already installed low-flow shower heads in the
bathrooms. That was good, since they only cost about £30 and save a lot of
water., Now, that fountain on your patio is an obvious source of waste,
especially since the pipes supplying it are leaking. You could replace those
quite cheaply, but I'd suggest removing the fountain altogether. That would
cost about £200, and if you want to keep a water feature, you could put in a
small pond. You could collect rainwater in a barrel to refill it for free when the
water level drops. Removing some of your lawn and planting drought-resistant
plants is also an option. That would cost about £300 upfront, but you'd save in
the long run.

Now mark your answer on your answer sheet.
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You have 10 seconds to read the situation and Question No. 22.

You only had a part-time study schedule last semester, so you'll have to take
more courses from this semester if you want to graduate next year. You still
need 32 credits to graduate; 24 from required courses and 8 from elective
courses. I know you need to continue working as much as possible, so one
idea is to ask your employer to hire you as an intern, which would only
require them to submit some paperwork online. That way, you’d fulfill most of
your elective credits. Otherwise, you’ll have to reduce your hours to take more
classes. On-campus employment would have offered more flexibility in terms
of working around classes, but the application period has already ended. You
could also consider summer school, but that alone wouldn’t be enough, and
those sessions generally offer required courses only.

Now mark your answer on your answer sheet.
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You have 10 seconds to read the situation and Question No. 23.

According to your insurance policy, you’ll have to pay the first $500 for
repair costs yourself. To receive the remainder, you just need to fill out the
claim forms. In cases where people would receive only a few hundred dollars
back from a claim for repairs, I'd usually recommend they simply pay the
costs themselves. The reason is that a claim can affect how much you pay for
insurance. Normally, a surcharge is added to payments after an accident claim,
and this can amount to several hundred dollars a year for three years. The law
is different in the state of New York, though. No driver can be made to pay a
surcharge for accidents if the total claim is less than $1,500, as long as there
were no injuries. So it’s a pretty straightforward decision in your case.

Now mark your answer on your answer sheet.

2R

BFESFORREMICKY ET &, BEEORYO 500 KLRZBS THIbbET
NELZYEEA. BYDEEZZITMBICIE, FRBICEBALTWEELETTHEBT
Y, BEEZFRKLTH 200 L300 RILULAR-TZAWVWKDRIGEE, BHc
BRZZAATHADNA I LA ERBRBBHLTVWET, GELEBHLET L, @K
BREOIVRICHE TS EPHBHE5TT. BE, BHOBEKREZICIEIAEICEM
Hedmash, ThD3EM, 1FEICDEMN—RILTHENICREZZEDBYET.
TIPZa—I—IMTIERDPRNEKT, FROMBED 1,500 FILEKBETHNIL,
FDBADBWEVRY, WHARD RZAN—ICETROBMBSETINDERZLIETE
FtA. TTHSE, BESEDBERINFIEEHRTI L.

305

QUIING DoN@RS



No. 23 ggz o -
R o e e B 7'(5?1@%&’&@:_ Lefes {ngﬂﬂ)%ﬁﬁ Yix 720
KILTH D, BRICEDTHBARRWED 7, REREESROT KN
A AT D
BHOR W SHRWBRERRICRNMNCT DEDICHREEMET ZRED.
EREOR 1 BIIEEELD.
2 BEKRZEITD.
3 RBRENZEEET S,
4 EIRERZELPEH T,
surcharge [871#4 ]
In cases 7*5, 5% HGTEEH - 2PV WEEC *Db"CGFJE'«‘
FHWAid A%, The law is different in the state of New York 7%
T, ZOFHINIFEFREH 1,500 Frkio bk liZEgS L wI b
b, lzgFhbh/izEsY, fill out the claim forms, =% 1 &k
O E T AR RO LR R b,

B (BH
Ed |

(RZUTR)

You have 10 seconds to read the situation and Question No. 24.

You are entitled to a tax-free allowance of £6,475 on your U.K. income. If
your total income was less than that amount, you can claim back the taxes you
paid up to the time of your departure. Before you left the U.K., your employer
should’ve given you a P45 tax form showing your tax and income figures. If
you don’t have that form, it cannot be reissued. However, the Customs and
Revenue Department will accept in its place a statement of earnings from your
former employer. Even if your earnings exceeded the tax-free allowance, you
may be due a refund. You can determine the amount by typing your income
and tax figures into the online tax refund calculator. People with earnings
under the tax-free limit can also get a refund on their National Insurance
payments. However, only current residents of the U.K. are entitled to make
this claim.

Now mark your answer on your answer sheet.
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You have 10 seconds to read the situation and Question No. 25.

Your phone’s pretty old, so it’s not surprising you're having trouble with
your battery. I'd give you a free replacement battery, but they don’t make this
type any more. Your best bet is to get a new phone. If you need fast Internet
browsing capabilities, I recommend the PS50. The battery lasts more than two
days even when used a lot. Looking at your contract, you have enough credit
to cover part of the cost, so you’d only have to pay $100. If you just want a
phone for general use, your credit would cover an upgrade to the TR55. The
battery lasts about three days if you only use the phone for talking and
sending messages. If you keep your current phone, your only option is to carry
your charger everywhere and plug it in whenever possible, which is obviously
impractical.

Now mark your answer on your answer sheet.
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I (Interviewer): Good afternoon, and welcome to the studio, David.

DL (David Labi): Good afternoon. Happy to be here.

I: Tell us about your documentary.

DL: My documentary is called The Woman at the End of the World, and it’s a
story about a search for a woman, who we suspected was a Holocaust
survivor, who was living on an island just off the coast of southern Chile, in
a place so far away from everything we think of it as the end of the world.

I: What gave you the idea to make this documentary?

DL: Well, I was living in Buenos Aires and I heard a story about this lady, it
was a rumor, really. And, this, we, I heard that, that, that there was a lady
living on this island, that she spoke German and that she had a strange
number tattoo on her arm. And because, uh, I, I've heard of number tattoos
before in the context of Holocaust survivors, who were at the concentration
camp of Auschwitz, | immediately assumed that she was a Holocaust
survivor. And I was so, became so obsessed with the story, that I felt I must
¢o and find the woman.

I: This was your first documentary, is that correct?

DL: Yes, it is, it was my first film of any kind. In fact, neither of us had ever
picked up a camera or made any film before when we heard this story.

I: Was there any time you considered giving up during the project?

DL: There was one moment when we were, before we’d left to go and find the
woman, we were telling different people the story in Buenos Aires, and we
always enjoyed people’s reactions, because they were so spellbound by the
story in the same way that we were. But then one time we went to a
particularly well-known Holocaust survivor in Buenos Aires, and he brought
us up short on the story. He had a very, a, a, he had a very strong response to
it that shocked us, because he started saying, what you’re doing is stupid,
you know what you're doing is unfounded, you’re taking this rumor around
and spreading it without any basis in fact, what do you think you’re doing?
Isn’t there anything better that you, that you want to do with your life? This
kind of stuff. And we took it very badly. We, we started thinking, is this, we
started questioning what we were doing and thinking about giving it up. I
mean, ultimately we decided that in the case that the testimony was there,
that it was more important for us to find it.
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I: Did the finished documentary turn out as you expected?

DL Originally, it was supposed to be the testimony of the woman, but as the
process went on, I discovered that T had a personal, vested interest, related to
my father, who had passed away recently. He himself had had an experience
in a concentration camp as a baby, and 1 had never watched his testimony,
which he had recorded before he died. And this film became my own
journey towards my own father’s story. And it became a much more
personal story than  had expected initially.

1: What do you plan to do with it?

DL Really for this project, I embrace it with all its flaws. 1 know that it’s not
perfect. So really, for, for me, it will be satisfying for it just simply to reach
as wide an audience as possible.

1: { wish vou the best of luck.

P1.: Thanks very much.

Questions

No.26 Why did David almost give up on making the documentary?

Neo.27 What does David say about the finished documentary?
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1. Should the news media be more accountable for what it reports?

1 do believe the news media should be more accountable for what it reports.
We live in a country where free speech is guaranteed, but freedom comes with
responsibility. On different occasions, the news media acts irresponsibly and
even unethically. For example, the news media often invades people’s private
lives. People who've suffered a terrible loss, such as the death of a loved one,
are sometimes harassed by reporters before they have a chance to recover
from their loss. Their privacy should be respected at such times. In a similar
way, news coverage focuses too much on famous personalities, such as movie
stars. The media often blows up minor scandals, causing public humiliation
and sorrow. The news media should focus on more serious news events, not
fluffy stories that only provide thrills to news recipients. Such stories should
be left to gossip magazines. Finally, people increasingly turn to online sites
for their news, and these sites are often less accountable for their reporting
than major newspapers. Frequently, online news stories are biased, leaving out
important facts and failing to give balanced or fair coverage. The news media
has a major influence on society and, because of this, it should maintain the
high standards of journalism.
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2. Should the Japanese government do more to promote human rights in
other countries?

Japan should do more to promote human rights in other countries. There are
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three reasons why 1 believe this. First, Japan is one of the most economically
advanced countries in the world. We should act responsibly with our
economic power by encouraging human rights abroad. Poorer countries
known for their violations of human rights often respond to financial
incentives by changing their policies. Second, Japan is often seen as weak in
international relations because the government is overly cautious. We should
not be afraid to speak out in the United Nations or other international forums
in support of human rights. We may suffer some short-term criticism for
speaking out, but our reputation will improve in the long term. Japan will
become known as a country that stands up for justice., Finally, in this age of
globalization, the world has become much more interconnected. What
happens in one country has an effect on many other countries. Japan should
not tolerate such things as torture, child labor, human trafficking and slavery.
If we accept such things from our global partners, it will weaken our own
ethical well-being. For these reasons, the Japanese government should
strongly promote hurnan rights abroad.

(BRI HEOAEEDET SIoHICE > STET HXE]
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3. Is the human race in danger of making itself extinct?

I feel the human race is in danger of becoming extinct. There are many
reasons behind this, but most are related to two issues - population growth
and the destruction of our environment. First, the world population is growing
at an increasing rate. The world had less than one billion people before 1800.
Today, the world has over 7 billion people. There are simply too few resources
to sustain this number of people, which brings me to the second issue,
environmental destruction. We read every day in the media about the damage
being done to the world. These include such things as the extinction of
species, global warming, the shortage of fresh water and increasing pollution.
Concerning the loss of species, one example is the endangerment of the
honeybee, which is needed to pollinate crops. As honeybee populations start
to coliapse, more and more people will suffer food shortages. Global warming
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is already damaging crops around the world. Droughts and weather extremes
are increasing and farms have been ruined. In addition, many of the remaining
fresh water sources are becoming polluted. Perhaps the worst news is the
inability of world governments to make a unified effort to change these trends.
Therefore, the extinction of the human race appears unavoidable.
[ANEIRESZEHS E2BRICSH2H
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4. Does a college education prepare people for work?

A college education should prepare young people for work but our current
college system fails to prepare them for the realities of the work world. There
are three reasons why Japan’s college system is failing. First, academic
standards are not strict enough. It is well known that many university students
waste their college years. They are not forced to study hard, yet most still
graduate. College standards should be enforced more strictly so that students
face a clear choice—study hard or suffer from academic failure. This is
similar to the real world, which is a harsh place for lazy or unmotivated
people. Second, college students study subjects that are unrelated to their
future jobs. After graduation, students face a huge adjustment at work because
they haven’t been properly prepared for the jobs they must perform. Finally,
the Japanese school curriculum, including college, focuses too much on the
memorization of facts, not on creativity. Entrance tests for universities have a
negative effect on the college experience. Students learn how to pass tests, but
not how to think creatively on their own. Therefore, colleges should
reconsider their curriculum to make it more challenging, more focused on
creativity and more relevant to the future needs of students. Only then can
Japanese students be prepared for work life.
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5. Agree or disagree: Higher government spending is the best way to end

a recession

The answer to this question depends on the country and various economic
conditions. However, for most countries, higher government spending is not
the best way to end a recession. There are better ways to fight a recession,
including reducing taxes and supporting efforts by the private sector to invest,
expand, and increase employment opportunities. It is true that higher
government spending stimulates an economy in the short term. There are a
few countries with sufficient savings for increasing spending during times of
recession without fong-term damage to the economy. However, this is not a
good option for most countries, including Japan, because they do not have
surplus savings. If a government has a large deficit and greatly increases its
deficit to stimulate the economy, the economy in the future will suffer and
future generations will be penalized. There are only two ways a goverment
can pay off a deficit, and that is to lower spending significantly or increase
taxes, both of which hurt an economy. Moreover, government stimulus may
also cause inflation and, as a result, even increase the length of a recession.
Japan today has the highest deficit of any advanced country in the world and
the government effort to stimulate the economy only increases our long-term
risk of an economic collapse.
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